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TIME’S UP!
If your business is an S corporation or a partnership, the 
return is due on Monday, March 15, 2021.

An S corporation must always file its annual tax return 
by the 15th day of the third month following the end of 
the tax year, generally March 15 unless this date falls 
on a weekend or holiday. The business is responsible 
for reporting all financial activity on Form 1120S and 
attaching a Schedule K-1 for each shareholder. These 
Schedule K-1s report each shareholder’s share of the 
business’ taxable income so they can report it on their 
personal returns.

If the S corporation is unable to file by the deadline, it 
can obtain an extension of time to file by filing IRS Form 
7004. The shareholders who pay tax on the S-corp 
income are generally subject to the same deadlines 
the IRS imposes on individual taxpayers, which in most 
cases is April 15 every year.
Quarterly income tax return deadlines

If the S corporation pays wages to employees, then the 
company is responsible for withholding federal income 
tax as well as Social Security and Medicare taxes from 
their paychecks. This requires the S corporation to file 
an IRS Form 941 each quarter to report the aggregate 
amount it withholds and must remit to the IRS. The form 
is due four times a year typically on January 31, April 30, 
July 31 and October 31.

Penalties for filing late
When S corporations fail to file Form 1120S by the due 
date or by the extended due date, the IRS will impose 
a minimum penalty of $205 for each month or part of 
the month the return is late multiplied by the number 
of shareholders. If the corporation files its Form 941 
after the deadline and it has an unpaid tax balance, a 
5 percent penalty may be assessed on the balance 
for each month or partial month the tax is late, up to a 
maximum of 25 percent. Similar penalties apply to filing 
Form 940 after the due date as well.

March 15, 2021  
Deadline for corporate tax returns (Forms 1120, 1120-
A, and 1120-S) for tax year 2020, or to request an 
automatic six-month extension of time to file (Form 
7004) for corporations that use the calendar year as 
their tax year, and for filing partnership tax returns (Form 
1065) or to request an automatic six-month extension of 
time to file (Form 7004)

MARCH 15TH -  S CORP & PARTNERSHIP TAX DEADLINE



2

BlueBearTax.com March 2021

•	 March 31, 2021: Deadline for businesses to e-file 
Forms 1099 and 1096 to the IRS, except Form 
1099-NEC

•	 April 12, 2021: Deadline for employees who earned 
more than $20 in tip income in March 2021 to report 
this income to their employers

•	 April 15, 2021: Deadline to file individual tax returns 
(Form 1040) for the tax year 2020 or to request an 
automatic extension (Form 4868) for an extra six 
months to file your return, and for payment of any 
tax due

•	 April 15, 2021: Deadline for household employers 
who paid $2,200 or more in wages in 2020 to file 
Schedule H for Form 1040

•	 April 15, 2021: Deadline for first-quarter estimated 
tax payments for the 2021 tax year

•	 May 10, 2021: Deadline for employees who earned 
more than $20 in tip income in April 2021 to report 
this income to their employers

•	 June 10, 2021: Deadline for employees who earned 
more than $20 in tip income in May 2021 to report 
this income to their employers

•	 June 15, 2021: Deadline for second-quarter 
estimated tax payments for the 2021 tax year

•	 June 15, 2021: Deadline for U.S. citizens living 
abroad to file individual tax returns or file Form 4868 
for an automatic four-month extension

•	 July 12, 2021: Deadline for employees who earned 
more than $20 in tip income in June 2021 to report 
this income to their employers

•	 Aug. 10, 2021: Deadline for employees who earned 
more than $20 in tip income in July 2021 to report 
this income to their employers

•	 Sept. 10, 2021: Deadline for employees who earned 

more than $20 in tip income in August 2021 to 
report this income to their employers

•	 Sept. 15, 2021: Deadline for third-quarter estimated 
tax payments for the 2021 tax year

•	 Sept. 15, 2021: Final deadline to file partnership and 
S corporation tax returns for tax year 2020, if an 
extension was requested (Forms 1065 and 1120-S).

•	 Oct. 12, 2021: Deadline for employees who earned 
more than $20 in tip income in September 2021 to 
report this income to their employers

•	 Oct. 15, 2021: Final extended deadline to file 
individual and corporate tax returns for the year 2020 
(Form 1040 and Form 1120).

•	 Oct. 15, 2021: Deadline for taxpayers who earned 
$69,000 or less in adjusted gross income (AGI) for 
tax year 2020 to use Free File to prepare and file their 
returns

•	 Nov. 10, 2021: Deadline for employees who earned 
more than $20 in tip income in October 2021 to 
report this income to their employers

•	 Dec. 10, 2021: Deadline for employees who earned 
more than $20 in tip income in November 2021 to 
report this income to their employers

Updates and Reminders for 2021
•	 Form 1040-SR 

This is the U.S. Tax Return for Seniors, introduced in 
2020. For clients aged 65 or older, they can use this 
form that generally mirrors Form 1040.

•	 Forms 1040A and 1040-EZ 
Neither of these forms have been available since 
2019. Instead, individuals must file either form 1040 
or 1040-SR.

Upcoming 2021 Deadlines

Tax ExTEnsions
•	 An extension will give you six more months to 

file your tax paperwork. You must apply for a tax 
extension no later than your typical tax deadline:

•	 Sole proprietorships and single-owner LLCs must 
apply for an extension by April 15, 2021, which 
extends their tax-filing deadline to October 15, 
2021.

•	 Partnerships and S Corporations must apply by 
March 15, 2021, which extends their tax-filing 
deadline to September 15, 2021.
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WanT To knoW MoRE?
Call Us WiTH QUEsTions!

The AICPA on Thursday, March 4 sent a letter to IRS Commissioner Charles Rettig and Acting 
Assistant Secretary Mark Mazur urgently asking for the deadlines for filing all 2020 federal income tax 
and information returns and for making payments to be extended from April 15 to June 15, 2021, 
in response to a number of issues that make it impossible for many taxpayers to meet the April 15 
deadline. The letter follows up on the AICPA’s earlier request for tax deadline certainty.

Among the many reasons the AICPA stated that a postponement is needed are the delay of the 
start of the filing season until Feb. 12, a second round of Paycheck Protection Program loans, and 
changes to the employee retention credit. In addition, continued stay-at-home orders make it difficult 
to access taxpayer data, particularly among certain populations such as the elderly, and the IRS 
continues to be short of staff due to the COVID-19 pandemic.

In the letter, the AICPA “urgently request[s] that the 2020 Federal income tax, information returns, 
and payments (e.g., extension and estimated payments) originally due April 15, 2021 be granted 
additional time to file and pay until June 15, 2021.”

Tax DEaDlinE May BE ExTEnDED?**

** This is not officially happening yet, so be prepared to pay 
your taxes on time... but it may yet! it may also only apply 
to individual taxes & sole proprietorships.

John Wesley Cromwell (September 5, 1846 – April 14, 1927) was a lawyer, teacher, 
civil servant, journalist, historian, and civil rights activist in Washington, DC. He was 
among the founders of the Bethel Literary and Historical Society and the American 
Negro Academy, both based in the capital. He worked for decades in administration 
of the US Post Office.

He also was a founder, editor, or contributor to a number of newspapers and 
journals, including most prominently the People's Advocate. In the latter half of his 
career, he wrote articles and manuscripts and gave speeches, establishing himself 
as a leading scholar of African-American history. In 1887, he was described as the 
"best English scholar in the United States."[1] Cromwell was also successful as 
a lawyer late in life and was the first black lawyer to appear before the Interstate 

Commerce Commission. 

Cromwell was a strong advocate of black-owned businesses and encouraged black economic success. He 
believed black people should try to frequent black-owned businesses.[4] Cromwell was considered an important 
statistician and historian in the later part of his life. He had great contempt for efforts to minimize the cost of slavery 
to blacks in America and focused significant attention on slave insurrections. Cromwell wrote that Nat Turner’s revolt 
was an example of black people working to “help himself rather than depend on the other human agencies for the 
protection which could come through his own strong arm.” - Wikipedia

THE FiRsT aFRiCan-aMERiCan CPa
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