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Sales Tax Deductions for 
the State of Colorado

The Deductions schedule on the Retail Sales 
Tax Return allows the following deductions 
from sales tax. Deductions taken on the 
“Other” line must include an explanation:

•	 Service sales (sales that were exclusively 
for services, not tangible personal product)
•	 Sales to governmental agencies, religious 
or charitable organizations (these sales 
should be documented and records kept)

•	 Sales of gasoline
•	 Sales of drugs by prescription and prosthetic devices
•	 Trade-ins for taxable resale
•	 Bad debts charged-off, returned goods, trade discounts and allowances  

where tax is paid (cash discounts are not allowed)
•	 Cost of utilities, excluding tax (restaurants only)
•	 Sales of agricultural compounds and pesticides

For more information use the QR code or visit: 
https://bit.ly/2OyfoWS
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College Expenses: What is Deductible?
President Trump’s Tax Cuts and Jobs Act has changed the tax code 
as it relates to College Expense Deductions. One of the largest tax 
breaks, The Tuition and Fees Deduction has expired and is NOT allowed 
on 2019  tax returns. For those who are filing for 2017 again, it is still 
allowed.  Fortunately, there are still other deductions available! 
 
Private School Tuition Discount
As of 2018, U.S. parents who are contributing to a college 529 savings 
plan in their home state can now use up to $10,000 annually to pay for 
private school tuition for younger children. State limits may apply.

Student Loan Interest Deduction
Most students and families likely qualify for the student loan interest 
deduction, enabling them to curb some costs of student loan debt. 
 
Take the deduction under the following scenarios:

•	 The taxpayer paid interest on a 
qualified (usually federal) student 
loan.

•	 You are mandated by law to pay 
interest on your student loan.

•	 Your tax filing status is not married, 
yet filing your returns separately 
from your spouse.

•	 Your modified adjusted gross 
income is either less than $80,000 
or less than $165,000, if filing as a married couple. You can still file for 
the student loan deduction below these income amounts, but your tax 
break is either reduced or taken out entirely in doing so.

For more information visit: https://bit.ly/2YG8l2m
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TAx MyThS: Don’T bELIEvE ThEM!

MYTH: You can claim pets as dependents.
NOPE!

Pets are undeniably expensive, and undeniably some of our favorite 
‘people’, but they are not tax deductible in any way. In case you’re 
considering filing them as dependent anyway...that’s fraud and it’s 

highly frowned upon...i.e. jail and penalties!

MYTH: Filing Taxes is Voluntary
Extra Heaping Piles of NO!

Some countries inform taxpayers what they owe. Our system does 
not. Our system is considered ‘voluntary’ in that individual taxpayers  
are responsible for determining how much they owe and either 
paying that amount or filing a return when they’ve overpaid. Many 
people ignore filing taxes altogether; this is not wise. If you do owe, 
the IRS can penalize you. If you’re due a return...why aren’t you 

getting on that?
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BUSKERFEST
WHEN: Aug. 1–4, 2019
WHERE: Denver Union Station 
Buskerfest will take place in 
Denver Union Station’s fantastic 
public plaza and will celebrate 
a tradition of live street art and 
performance in The Mile High 
City. Attendees of all ages are 
welcome to come watch street 
musicians, fire performers, 
musicians, face painters, hula-
hoopers, jugglers and others.
 
DENVER INTERNATIONAL FESTIVAL 
WHEN: August 3, 2019
WHERE: Civic Center Park 
The free Denver International 
Festival celebrates our global 
heritage with traditional food, 
music and art from hundreds 
of countries and cultures from 
around the world. Dance, eat, 
drink and play in Civic Center 
Park.
A farmers’ market in Denver’s 
Cherry Creek neighborhood

Browse farmers’ markets all 
summer and take in an explosion 
of color and freshness.

A TASTE OF COLORADO
WHEN: Aug. 31–Sept. 2, 2019
WHERE: Civic Center Park
A Taste of Colorado is the free 
end-of-summer celebration of 
community pride and spirit in 
the Denver region. Over 500,000 
people make the four-day 
festival their Labor Day Weekend 
celebration, enjoying the offerings 
of more 50 area restaurants, 
275 marketplace artisans 
and vendors, six stages, and 
educational programs promoting 
the diverse cultural and Western 
heritage of the region.

FESTIVAL ITALIANO
WHEN: September 7–8, 2019
WHERE: Belmar, Lakewood 
Festival Italiano is known for 
serving up the region’s best 
selection of homemade Italian 
specialties for guests as well 
as an artisan marketplace, live 
entertainment and chef tastings 
surrounding the festival dining 
booths. This free celebration 
features live music on two stages, 
chef demonstrations, wine 
tastings, kids activities (grape 
stomping!), a bocce tournament 
and flag throwers flown in from 
Italy for the weekend.

FARMERS’ MARKETS
WHEN: All summer long
WHERE: Throughout Denver
The many farmers’ markets 
spread throughout The Mile High 
City aren’t just about locally 
grown, farm-fresh produce, 
delicious baked goods and 
yummy prepared foods — though 
you’ll find more than enough 
of those things. Each Denver 
farmers’ market is a festive, 
weekly street fair, with live 
entertainment, family-friendly 
activities and a vibrant crowd of 
locals.

OUTDOOR MOVIES IN THE 
PARKS
WHEN: All summer long
WHERE: In Denver’s city parks
Spread out a blanket in one of 
Denver’s gorgeous parks for free, 
family-friendly Outdoor Movies in 
the Parks.  

FREE LIVE MUSIC
CITY PARK JAZZ WHEN: Sunday 
evenings in June and July, first 
Sunday of August
WHERE: City Park

Every Sunday night in June 
and July and the first Sunday in 
August, the City Park Bandstand 
and Pavilion turns into a swinging, 
open-air jazz club as music lovers 
of all ages congregate for the free 
City Park Jazz.
 
ELWAY’S TASTE & TUNES 
SUMMER MUSIC SERIES 
WHEN: Wednesday evenings, from 
June to August
WHERE: Elway’s Cherry Creek
It’s a Wednesday night thing and 
the music is free. The Elway’s 
Taste & Tunes Summer Music 
Series fills the restaurant-adjacent 
courtyard with rockin’ tunes. Enjoy 
music, cocktails and Elway’s 
signature menu.
 
COOHILLS BEATS ON THE 
CREEK SUMMER CONCERT 
SERIES 
WHEN: Tuesday evenings, from 
June to August
WHERE: Coohills
Join Coohills for six Tuesdays 
this summer for their free Beats 
on the Creek Summer Concert 
Series, benefiting the Conservation 
Colorado Education Fund. From 
6:30–8:30 p.m., head to Wewatta 
Bridge for live music above Cherry 
Creek.

FOR MORE FREE ACTIVITIES:

Summer Events To Enjoy In Colorado!


